

DRAFT WHOLESALE ELECTRICITY MARKET AMENDING RULES – GLOSSARY EXTRACT AND PROPOSED AMENDMENTS
Version 2.0

21 July 2011

Proposed balancing changes in red underline and strikethrough
Amendments in version 1.0, dated 4 July 2011, and in version 1.1, dated 7 July 2011, have been accepted
Amendments to version 1.1, dated 7 July 2011, in mark up
Major changes include:

· Expansion of the settlement equations for balancing settlement;
· New confidentiality clauses have been added to reflect the changes outlined in the paper: Rationalisation of the confidentiality status classes in the Wholesale Electricity Market presented and endorsed by MAC at the November 2010 meeting.

· Changes resulting from RDIWG members feedback via submission process and at the RDIWG workshop held on 19 July. The changes primarily focus on:

· Minor drafting changes;

· Cross-referencing errors identified; and

· Minor typographical changes.

· Some minor changes to Out Of Merit calculations in 6.16A and 6.16B; 

· Terminology changes:

· “System Instruction” changed to “Operation Instruction”; and

· “Electricity Generation Corporation” changed to “Verve Energy”

Load following provisions to be added in next draft

Disclaimer

This unofficial extract of the Wholesale Electricity Market Rules reflects the rules as amended and published in the Government Gazette up to 15 December 2006 and amending changes made by the IMO up to the date of this document together with proposed balancing amendments in mark up.  This unofficial extract is provided for information and has no legal standing.  The Independent Market Operator disclaims any responsibility for any liability arising from any act done or omission made in reliance on this unofficial extract of the Wholesale Electricity Market Rules.

For the version of the Wholesale Electricity Market Rules that is currently in force under the Electricity Industry (Wholesale Electricity Market) Market Rules 2004 please refer to the Wholesale Electricity Market Rules (September 2006) as Gazetted on 19 September 2006 and any subsequent amendments gazetted in the Western Australia Government Gazette or approved and published by the IMO on the IMO web site.
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Glossary

Acceptable Credit Criteria: The criteria set out in clause 2.38.6.

Access Code: The code established by the Minister under section 104 of the Electricity Industry Act 2004. 

Access Offer: Has the meaning given in clause 4.2.7(b)(ii)(1).

Adjustment Process: Has the meaning given in clause 9.16.3.

Administration Procedure: The Market Procedure developed by the IMO in accordance with clause 2.9.5.

Allowable Revenue: With respect to the IMO, the allowable revenue for the IMO in providing the services set out in clause 2.22.1 as approved by the Economic Regulation Authority in accordance with clause 2.22.12.  With respect to System Management, the allowable revenue for System Management in providing the services set out in clause 2.23.1 as approved by the Economic Regulation Authority in accordance with clause 2.23.12.  

Alternative Maximum STEM Price: The maximum price set in accordance with clause 6.20.3 that may be associated with a Portfolio Supply Curve for a portfolio including Facilities expected to run on Liquid Fuel or any Portfolio Demand Curve forming part of a STEM Submission or Standing STEM Submission.

Amending Rules: Has the meaning given in clause 2.4.1(c).

Ancillary Service: A service, including those described in clause 3.9, that is required to maintain Power System Security and Power System Reliability, facilitate orderly trading in electricity and ensure that electricity supplies are of acceptable quality.

Ancillary Service Contract: A contract between System Management and a Market Participant for the provision by that Market Participant of an Ancillary Service or Ancillary Services to System Management.

Ancillary Service Declaration: A declaration included with a STEM Submission or Standing STEM Submission made by a Market Participant which is a provider of Ancillary Services and which includes the information described in clause 6.6.2A(c).

Ancillary Service Provider: A Rule Participant registered as an Ancillary Service Provider under clause 2.28.11A. 
Ancillary Service Requirements: Are as determined in accordance with clause 3.11.

Application Fee: A fee determined by the IMO under clause 2.24.2.

Appointed Day:  Means the day fixed by the Minister by order published in the Government Gazette.

Arrangement for Access: When used in the context of a “covered network” (as that term is defined in the Access Code) means an “access contract” (as that term is defined in the Access Code).  When used in the context of a network which is not a “covered network” (as that term is defined in the Access Code) means any commercial arrangement through which “access” (as that term is defined in the Access Code) to that network is obtained. 

Associated Load: Has the meaning given in clause 2.29.5G.

Association Period: Has the meaning given in clause 2.29.5G.

Authorised Deviation Quantity (ADQ(p,d,t)): For a Market Participant p for a given Trading Interval t, is as calculated under clause 6.17.2.

Authorised Officer: In respect of a Market Participant, means” 
(a)
“Officer” as defined in Section 9 of the Corporations Act;  
(b)
“executive officer” as defined in Section 3(i) of the Electricity Corporations Act 2005 (WA); or 
(c)
for a Market Participant that is not a body corporate, a person who is legally able to bind that Market Participant.

Availability Class:  Any one of 4 classes of annual availability of Reserve Capacity set out in clause 4.5.12(c), where each class corresponds to Reserve Capacity being available from a Facility for not more than a specified number of hours per year.

Availability Curve: A curve developed by the IMO under clause 4.5.10(e).


Availability Declaration: A declaration included with a STEM Submission or Standing STEM Submission and which includes the information described in clause 6.6.2A(b).

Balancing: The process for meeting supply and consumption deviations from contracted bilateral and STEM positions in each Trading Interval.

Balancing Facility: Means:

(a) for a Market Generator other than Verve Energy:

(i)
each of its Scheduled Generators; and

(ii)
each of its Non-Scheduled Generators; and

(b) each Stand Alone Facility.

Balancing Facility Requirements: Has the meaning given in clause 7A.1.5. 

Balancing Forecast: Means a forecast, determined by the IMO in accordance with the Balancing Forecast Procedures of the following:
(a)
the Relevant Dispatch Quantity for a Trading Interval in MW at the end of the Trading Interval; 

(b)
the aggregate Non-Scheduled Facility output for a Trading Interval; and

(c)
the Balancing Prices for each Trading Interval during the Balancing Horizon. 

Balancing Forecast Market Procedures: Means the procedures determined under clause 7A.3.17, which are a subset of the Market Procedure.

Balancing Horizon: Means: 

(c) from 31 March 2012 and to 6:00PM on 1 April 2012, the 24 hour period occurring for the Trading Day (8:00AM to 8:00AM) of 1 April 2012; and

(d) from 6:00PM on 1 April 2012, the 36 hour period from 8:00PM to the end of the next Trading Day, being 8:00AM 2 April 2012; and

(e) from 6:00PM every day thereafter, the 36 hour period from 8:00PM to the end of the next Trading Day at 8.00AM.

Balancing Market: Means the market operated under chapter 7A in which Facilities, including the Verve Energy Balancing Portfolio as a single Facility, can meet supply and consumption deviations from contracted bilateral and STEM positions in each Trading Interval.

Balancing Market Commencement: Means the Trading Day on 1 April 2012.

Balancing Market Objectives: Means the objectives listed in clause 7A.1.2.

BMO or Balancing Merit Order: Means the ordered list of Balancing Facilities determined by the IMO under clause 7A.3.2. 

Balancing Price: For a Trading Interval means the price determined under clause 7A.3.9.

Balancing Price-Quantity Pair: Means 

(a)
for a Scheduled Generator, the specified non-Loss Factor adjusted MW quantity at which a Market Participant is prepared to operate a Balancing Facility as at the end of a Trading Interval and the non-Loss Factor Adjusted Price, in $/MWh, the Market Participant wants to be paid to achieve that quantity by the end of that Trading Interval; and

(b)
for a Non-Scheduled Generator the specified non-Loss Factor adjusted MW quantity at which a Market Participant is prepared to reduce output as at the end of a Trading Interval and the non-Loss Factor Adjusted Price, in $/MWh, the Market Participant wants to be paid to achieve that quantity by the end of that Trading Interval.

Balancing Portfolio Supply Curve: Means a ranking of the specified MW quantity at which Verve Energy is prepared to have the Verve Energy Balancing Portfolio dispatched at as at the end of a Trading Interval and the Loss Factor Adjusted Price, in $/MWh, Verve Energy wants to be paid to achieve that quantity by the end of that Trading Interval from the sum of all of its Sent Out Capacity for each Facility in the Verve Energy Balancing Portfolio.

Balancing Submission: Means:

(f) for a Balancing Facility, other than the Verve Energy Balancing Portfolio, that is a:

(i)
Scheduled Generator, for a Trading Interval or Intervals, a ranking of Balancing Price-Quantity Pairs for each MW of its Sent Out Capacity from zero to the maximum and associated Ramp Rate Limit for each Trading Interval; and

(ii)
Non-Scheduled Generator, for a Trading Interval or Intervals, the Market Generator’s best estimate of the quantity for the Balancing Price-Quantity Pair, in MW, the Facility is able to turn down and associated Ramp Rate Limit for each Trading Interval; and

(g) for the Verve Energy Balancing Portfolio, the Balancing Portfolio Supply Curve together with the Portfolio Ramp Rate Limit.

Balancing Data: A set of prices to be used in forming Dispatch Merit Orders and in settling Balancing transactions for a Trading Day as provided by a Market Participant to the IMO in a Balancing Data Submission or as Standing Balancing Data.

Balancing Data Submission: A submission of Balancing Data to the IMO made in accordance with clause 6.5A.

Balancing Support Contract: A contract between either the Electricity Generation Corporation or System Management and a Market Participant (other than the Electricity Generation Corporation), entered into pursuant to clause 7.6.7, that allows System Management to call upon the Facilities registered by the relevant Market Participant to assist System Management and the Electricity Generation Corporation in meeting their obligations under Chapter 7.

Bank Bill Rate: The rate set by the IMO:

(a)
at approximately 10:00am on any given Business Day to apply for that day; or

(b)
if the relevant day is not a Business Day, or the IMO does not set a rate for that day, on the previous Business Day on which a rate was set under paragraph (a),

(based on an industry standard market indicator, details of which must be published by the IMO).

Bid: Means a specified MW range over which a Market Participant is prepared to have its Balancing Facility dispatched downwards from a Resource Plan for Balancing, subject to a specified Ramp Rate Limit, at or below a specified $/MWh price.  

Bilateral Contract: A contract formed between any two persons (excluding System Management) for the sale of electricity by one of those persons to the other.  

Bilateral Submission: A submission by a Market Generator to the IMO made in accordance with clause 6.2.

Business Day: A day that is not a Saturday, Sunday, or a public holiday throughout Western Australia. For the purpose of clauses 9.16.1(b), 9.16.2(e) and 9.16.4(d), a Business Day is a day that is not a Saturday, Sunday, or a public holiday (including a bank holiday) throughout Western Australia and/or Sydney (New South Wales).
Capacity Cost Refund: Has the meaning given in clause 4.26.2E.

Capacity Credit: A notional unit of Reserve Capacity provided by a Facility during a Capacity Year. The total number of Capacity Credits provided by a Facility is determined in accordance with clause 4.20, clause 4.28B, or clause 4.28C. Each Capacity Credit is equivalent to 1MW of Reserve Capacity. The Capacity Credits to be provided by a Facility are held by the Market Participant registered in respect of that Facility. The number of Capacity Credits to be provided by a Facility may be reduced in certain circumstances under the Market Rules, including under clause 4.25.4 or adjusted under clause 4.25.6.

Capacity Credit Allocation: The number of Capacity Credits allocated to a Market Participant for settlement purposes through the allocation process in clauses 9.4 and 9.5.

Capacity Credit Allocation Submission: A submission from a Market Participant to the IMO in accordance with clause 9.4.1.

Capacity Year:  A period of 12 months commencing at the start of the Trading Day which commences on 1 October and ending on the end of the Trading Day ending on 1 October of the following calendar year.

Category A:  The class of Market Rules classified as Category A Market Rules in the Regulations for the purposes of the imposition of civil penalties under the Regulations.

Category B:  The class of Market Rules classified as Category B Market Rules in the Regulations for the purposes of the imposition of civil penalties under the Regulations. 

Category C:  The class of Market Rules classified as Category C Market Rules in the Regulations for the purposes of the imposition of civil penalties under the Regulations.

Certified Reserve Capacity: For a Facility, and in respect of a Reserve Capacity Cycle, is the quantity of Reserve Capacity that the IMO has assigned to the Facility for the Reserve Capacity Cycle in accordance with clause 4.11 or clause 4.28B, as adjusted under these Market Rules including clause 4.14.8.  Certified Reserve Capacity assigned to a Facility registered by a Market Participant is held by that Facility.

Chief Executive Officer: In respect of a Rule Participant other than System Management, the chief executive officer of the relevant Rule Participant, or if that Rule Participant has no chief executive officer, then the individual nominated by the Rule Participant and holding a similar position to that of chief executive officer of the Rule Participant.  With respect to System Management, the most senior of the persons designated by the Board of the Electricity Network Corporation as having responsibility for the management of System Management.  

Co-ordinated Universal Time: Co-ordinated Universal Time is determined by the International Bureau of Weights and Measures and maintained under section 8AA of the National Measurement Act 1960 of the Commonwealth.
Cold Season:  The period commencing at the start of the Trading Day beginning on 1 April and ending at the end of the Trading Day finishing on the following 1 October.

Commissioning Test:  Has the meaning given in clause 3.21A.1.

Commissioning Test Period: The proposed period during which Commissioning Tests will be conducted, as provided to System Management under clause 3.21A.3.
Commitment Compensation: The amount calculated in accordance with clauses 6.18.2. 

Conditional Certified Reserve Capacity: Has the meaning given in clause 4.9.5.

Confidential:  An information confidentiality status whereby information or documents may only be made available to the parties detailed in the Confidentiality List described in clause 10.2.4.
Confidential List:  A list of the types of market-related information that the IMO has determined are Confidential under clause 10.2.1
Consequential Outage: Has the meaning given in clause 3.21.2.

Constrained Off Compensation Price: Has the meaning given in clause 6.17.4(b).


Constrained Off Quantity: Has the meaning given in clause 6.17.4(a) or clause 6.17.4(c), as applicable.

Constrained Off Verve Energy Balancing Portfolio Quantities: Has the meaning given in clause 6.17.6A.
Constrained On Compensation Price: Has the meaning given in clause 6.17.3(b) or 6.17.5(b), as applicable.



Constrained On Quantity: Mas the meaning given in clause 6.17.3(a) or clause 6.17.3(c), as applicable.
Constrained On Verve Energy Balancing Portfolio Quantities: Has the meaning given in clause 6.17.5.
Consumption Decrease Price: A price specified items (h)(vi), (i)(xA).3 or (i)(xA).4 of Standing Data, which must be not less than the minimum STEM Price and not more than the Alternative Maximum STEM Price to apply in forming the  Non-Balancing Dispatch Merit Order for a Trading Interval for a Dispatchable Load or Demand Site Programme and in the calculation of the Non-Balancing Dispatch Instruction Payment for that Dispatchable Load or Demand Side Programme for that Trading Interval, which varies. Different values apply for Peak Trading Intervals and Off-Peak Trading Intervals. 
Consumption Increase Price: A price specified in items (h)(vi), (i)(xA).1 or (i)(xA).2 of Standing Data, which must be not less than the minimum STEM Price, not more than the Alternative Maximum STEM Price to apply in forming the  Non-Balancing Dispatch Merit Order for a Trading Interval for a Dispatchable Load and in the calculation of the Non-Balancing Dispatch Instruction Payment for that Dispatchable Load for that Trading Interval, which varies. Different values apply for Peak Trading Intervals and Off-Peak Trading Intervals

Contestable Customer: A person that may purchase electrical energy from any retailer, including the Electricity Retail Corporation.

Contracted Ancillary Service: An Ancillary Service provided by a Rule Participant under an Ancillary Service Contract.

Contracted Dispatch Support Service: A Dispatch Support Service provided by a Rule Participant under an Ancillary Service Contract.

Contracted Load Following Service: A Load Following Service provided by a Rule Participant under an Ancillary Service Contract.

Contracted Load Rejection Reserve Service: A Load Rejection Reserve Service provided by a Rule Participant under an Ancillary Service Contract.

Contracted Spinning Reserve Service: A Spinning Reserve Service provided by a Rule Participant under an Ancillary Service Contract.

Contracted System Restart Service: A System Restart Service provided by a Rule Participant under an Ancillary Service Contract.

Corporations Act:  The Corporations Act 2001 (Cwlth).

Credit Limit: In respect of a Market Participant, the amount determined by the IMO in accordance with clause 2.37.4.  

Credit Support: Has the meaning given in clause 2.38.4.

Cure Notice: Has the meaning given in clause 9.23.4(a).

Customer: Means a person to whom electricity is sold for the purpose of consumption.  

Curtailable Load: A Load through which electricity is consumed where such consumption can be curtailed at short notice by the party managing the Load or in response to a request from System Management to the party managing the Load, and registered as such in accordance with clause 2.29.5(b)

Declared Market Project: A major market development project declared by the IMO in accordance with clauses 2.22.13 and approved by the Economic Regulation Authority in accordance with clause 2.22.14.

Default Levy: The amount, in respect of a given Market Participant and in the circumstance of a particular Payment Default, determined by the IMO in accordance with clause 9.24.5.

Demand Side Management: A type of capacity held in respect of a Facility connected to the SWIS; specifically, the capability of a Facility connected to the SWIS to reduce its consumption of electricity through the SWIS, as measured at the connection point of the Facility to the SWIS.

Demand Side Programme:  Means a Facility registered in accordance with clause 2.29.5A. 

Demand Side Programme Capacity Cost Refund: Has the meaning given in clause 4.26.3A.
Demand Side Programme Load: Has the meaning given in clause 6.16.2.
Derogation: An exemption or modification to the Market Rules applicable to one or more Rule Participants set out in Chapter 11 of these Market Rules.  

Dispatch Advisory: Has the meaning given in clause 7.11.1.

Dispatch Criteria: Means the criteria under clause 7.6.1.
Dispatch Instruction: Has the meaning given in clause 7.7.1.

Dispatch Order: Means an instruction by System Management under clause 7.6A for a Facility or Facilities in the Verve Energy Balancing Portfolio to comply with or deviate from the Dispatch Plan.

Dispatch Plan: Means the schedule of energy and Ancillary Services to be provided, or to be available to be provided on request, by the Registered Facilities of Verve Energy in the Verve Energy Balancing Portfolio during a Trading Day, where this schedule may be revised by System Management during the course of the corresponding Scheduling Day and the Trading Day.
Dispatch Schedule: Has the meaning given in clause 6.15.1 or 6.15.2, as applicable. 

Dispatch Support:  Has the meaning given in clause 3.9.9.

Dispatchable Load: A Load, with a rated capacity of not less than 0.2 MW, through which electricity is consumed where such consumption can be increased or decreased to a specified level upon instruction to do so by System Management to the person managing the Load, and registered as such in accordance with clause 2.29.5(c).

Dispute Participants: The parties to a relevant dispute described in clause 2.18.2.

Downward Deviation Administered Price (DDAP): The amount calculated under clause 6.14.6. 

Downwards LFAS Enablement: Has the meaning given in clause 6.17.4(e).

Downwards Out of Merit Generation: Has the meaning given in clauses 6.17.4(a)ii or 6.17.6. as appliable.

Downward Unauthorised Deviation Quantity: Means the amount calculated in accordance with clause 6.17.4.
Draft Rule Change Report: The draft report published under clause 2.7.6(a) by the IMO in relation to a Rule Change Proposal.

Draw Upon: In relation to Credit Support or Reserve Capacity Security held by the IMO in relation to a Market Participant, means that the IMO:

(a)
in relation to a Security Deposit, applies the Security Deposit to satisfy amounts owing by the relevant Market Participant; or

(b)
in relation to other Credit Support, exercises its rights under the Credit Support, including by drawing or claiming an amount under it.

Early Certified Reserve Capacity: Reserve Capacity which is certified and assigned to a new Facility by the IMO for a future Reserve Capacity Cycle under clause 4.28C.  
Economic Regulation Authority: The body established under section 4(1) of the Economic Regulation Authority Act, responsible under these Market Rules for market monitoring and surveillance.

Electricity Corporations Act: Electricity Corporations Act 2005 (WA).

Electricity Networks Corporation: Means the body established by section 4(1)(b) of the Electricity Corporations Act.

Electricity Retail Corporation: Means the body established by section 4(1)(c) of the Electricity Corporations Act.

Electricity Review Board: The Board within the meaning of the Electricity Industry Act.

Eligible Services: Has the meaning given in clause 4.24.3.

Emergency Operating State:  The state of the SWIS defined in clause 3.5.1.

Energy Market Commencement: The date and time at which the first Trading Day commences, as published by the Minister in the Government Gazette.

Energy Price Limits: The set of price limits comprising the Maximum STEM Price, the Alternative Maximum STEM Price and the Minimum STEM Price.

Environmental Approval: In respect of a Facility is a licence, consent, certificate, notification, declaration or other authorisation required under any law relating to the protection or conservation of the environment for the lawful construction of the Facility or the development of the site on which the Facility is to be constructed.

EOI Quantity: Means the quantity, in MW, at which a Non-Scheduled Generator was operating as at the end of a Trading Interval, which must equal the SOI Quantity for next Trading Interval.

Equipment Limit:  Any limit on the operation of a Facility’s equipment that is provided as Standing Data for the Facility to System Management by the IMO in accordance with clause 2.34.1(b).

Equipment Test: has the meaning given in clause 3.21AA.1.

External Constraint: Means an event impacting the operation of the whole of the SWIS, or any significant part of it.

Facility: Any of the facilities described in clause 2.29.1.

Facility Classes: Any one of the classes of Facility specified in clause 2.29.1A. 

Facility Reserve Capacity Deficit Refund: Has the meaning given in clause 4.26.1A.

Facility Dispatch Tolerance: The quantity by which the Metered Schedule of a Scheduled Generator registered by a Market Participant other than the Electricity Generation Corporation can deviate from the Dispatch Schedule for that Scheduled Generator before the Upward Deviation Administered Price (UDAP) or the Downward Deviation Administered Price (DDAP) will be applied to that deviation in settlement as determined under clause 6.17.9.

Facility Forced Outage Refund: Has the meaning given in clause 4.26.1A. 

Fast Track Rule Change Process: The process for dealing with Rule Change Proposals set out in clause 2.6.

Final Rule Change Report: In respect of a Rule Change Proposal to which the Fast Track Rule Change Process applies, the report published by the IMO in accordance with clause 2.6.4.  In respect of a Rule Change Proposal to which the Standard Rule Change Process applies, the report published by the IMO in accordance with clause 2.7.8.

Financial Year: A period of 12 months commencing on 1 July.

Forecast BMO: Means a forecast of the BMO determined by the IMO in accordance with the Balancing Forecast Procedures. 

Forecast Pricing BMO: Means a forecast of the Pricing BMO determined by the IMO in accordance with the Balancing Forecast Procedures.

Forced Outage:  Has the meaning given in clause 3.21.1.

Fuel Declaration: A declaration included with a STEM Submission or Standing STEM Submission and which includes the information described in clause 6.6.2A(a).

Gate Closure: For a Trading Interval means the point in time that is [two hours] immediately before the commencement of the Trading Interval.  

Generation Capacity Cost Refund: Has the meaning given in clause 4.26.3.

Generation Reserve Capacity Deficit Refund: Has the meaning given in clause 4.26.1B.
High Risk Operating State: The state of the SWIS described in clause 3.4.

Hot Season: The period commencing at the start of the Trading Day beginning on 1 December and ending at the end of the Trading Day finishing on the following 1 April.

IMO: The Independent Market Operator, established under the Regulations to administer and operate the Wholesale Electricity Market.

IMO Confidential: An information confidentiality status whereby information or documents may only be made available to the parties described in clause 10.2.2(f).

IMO Deposit Rate: A rate equal to the rate received by the IMO for the Security Deposit.  (The IMO must use reasonable endeavours to obtain a rate which reflects reasonable commercial terms as regards to other deposit rates available at the time.)

Individual Reserve Capacity Requirement: The MW quantity determined by the IMO in respect of a Market Customer, in accordance with clause 4.28.7 and, if applicable, as revised in accordance with clause 4.28.11.

Initial Time: Has the meaning given in clause 4.1.25.

Intermediate Season: The interval commencing at the start of the Trading Day beginning on 1 October and ending at the end of the Trading Day finishing on the following 1 December of the same year.  
Intermittent Generator: A Non-Scheduled Generator that cannot be scheduled because its output level is dependent on factors beyond the control of its operator (e.g. wind). 

Intermittent Load: A type of Load defined under clause 2.30B.1. 

Intermittent Load Refund: Has the meaning given in clause 4.28A.1.

Internal Constraint: In relation to a Facility, means an event that is not an External Constraint and which adversely impacts the Sent Out Capacity of the Facility.

Interruptible Load: A Load through which electricity is consumed, where such consumption can be curtailed automatically in response to a change in system frequency, and registered as such in accordance with clause 2.29.5(a).

Interval Meter Deadline: The date determined in accordance with clause 9.16.2(a).

Invoice: An invoice requesting payment for transactions under these Market Rules issued under Chapter 9.  An Invoice may relate to STEM Settlement Statements, Non-STEM Settlement Statements or adjusted Settlement Statements.

Invoicing Date: The Business Day, determined in accordance with clauses 9.16.1(a), 9.16.2(d) or 9.16.4(c), on which the IMO must release Invoices for STEM Settlement Statements for a Trading Week, Non-STEM Settlement Statements for a Trading Month and the Adjustment Process respectively.  

Liquid Fuel: Means distillate, fuel oil, liquid petroleum gas, or liquefied natural gas.

Liquid Supply Decrease Price: A price specified in Balancing Data to apply in forming the  Dispatch Merit Order for a Trading Interval for a Scheduled Generator declared to be operating on Liquid Fuel and in the calculation of the Dispatch Instruction Payment for that Scheduled Generator when declared to be operating on Liquid Fuel during that Trading Interval.  Different values apply for Peak Trading Intervals and Off-Peak Trading Intervals.

Liquid Supply Increase Price: A price specified in Balancing Data to apply in forming the Dispatch Merit Order for a Trading Interval for a Scheduled Generator declared to be operating on Liquid Fuel and in the calculation of the Dispatch Instruction Payment for that Scheduled Generator when declared to be operating on Liquid Fuel during that Trading Interval.  Different values apply for Peak Trading Intervals and Off-Peak Trading Intervals.

Load: Has the meaning given in clause 2.29.1(d).

Load Following Service: Has the meaning given in clause 3.9.1.

Load Forecast:  An expectation of the demand levels in the SWIS or in a region of the SWIS in future Trading Intervals.

Load Rejection Reserve Service: Has the meaning given in clause 3.9.6.

Local Black Start Procedures: The procedures developed under clause 3.7.4, by each Scheduled Generator and Non-Scheduled Generator in accordance with the guidelines published by System Management under clause 3.7.3. 

Long Term PASA: A PASA study conducted in accordance with clause 4.5 in order to determine the Reserve Capacity Target for each year in the Long Term PASA Study Horizon and prepare the Statement of Opportunities Report for a Reserve Capacity Cycle.

Long Term PASA Study Horizon:  The ten year period commencing on 1 October of Year 1 of a Reserve Capacity Cycle.

Long Term Special Price Arrangement: A Special Price Arrangement that applies for more than one Reserve Capacity Cycle.
Loss Factor: A factor defining the annual average marginal network loss between any given node and the Reference Node where the Loss Factor at the Reference Node is 1, determined in accordance with clause 2.27.2, and includes the Portfolio Loss Factor. 

Loss Factor adjusted: In respect of a quantity of electricity, means that quantity multiplied by any applicable Loss Factor.

Loss Factor Adjusted Price: Means in respect of any price, that price multiplied by any applicable Loss Factor.

Margin Call: The amount determined in accordance with clause 2.42.3.

Margin Call Notice: A notification by the IMO to a Market Participant that the Market Participant’s Trading Margin has dropped below zero, and requiring the payment of a Margin Call.

Marginal Cost Administered Price (MCAP): The dollar per MWh price calculated in accordance with clause 6.14.2.

Market Advisory: Has the meaning given in clause 6.19.1.

Market Advisory Committee: An advisory body to the IMO comprised of industry representatives established under clause 2.3.1.

Market Auditor: An auditor appointed by the IMO under clause 2.14.1.

Market Customer: A Rule Participant registered as a Market Customer under clauses 2.28.10, 2.28.11 or 2.28.13.

Market Fees: The fees determined by the IMO in accordance with clauses 2.24, and calculated for each Market Participant in accordance with clause 9.13.1.

Market Generator: A Rule Participant registered as a Market Generator under clauses 2.28.6, 2.28.7, 2.28.8 or 2.28.13.

Market Participant: A Rule Participant that is a Market Generator or a Market Customer.

Market Procedure: The procedures developed by IMO and System Management in accordance with clause 2.9, (including the Power System Operation Procedures developed by System Management) as amended in accordance with the Procedure Change Process. 

Market Rules: These rules relating to the Wholesale Electricity Market and to the operation of the SWIS.

Market Surveillance Data Catalogue: The catalogue developed by the IMO under clause 2.16.2.

Market Web Site: Has the meaning given in the Regulations, and includes any website operated by the IMO to carry out its functions under these Market Rules.

Maximum Consumption Capability: For each Market Participant is as calculated in accordance with clause 6.3A.2(b).

Maximum Reserve Capacity Price: In respect of a given Reserve Capacity Cycle, the price in clause 4.16.2 as revised in accordance with clause 4.16.

Maximum STEM Price: The price determined in accordance with clause 6.20.2 as the maximum price that may be associated with a Portfolio Supply Curve for a portfolio including no Facilities expected to run on Liquid Fuel forming part of a STEM Submission or Standing STEM Submission.

Maximum Supply Capability: For each Market Participant is as calculated in accordance with clause 6.3A.2(a).

Medium Term PASA: A PASA study conducted in accordance with clause 3.16 in order to assist System Management in determining Ancillary Service Requirements, outage planning for Registered Facilities and also assessing the availability of Facilities in respect of which Capacity Credits are held.

Metered Balancing Quantity: Has the meaning given in clause 16.7.2.

Meter Data Submission: A submission of meter data by a Metering Data Agent to the IMO in accordance with clause 8.4.

Meter Dispute: Has the meaning given in clause 8.6.1(e).

Meter Registry: A registry maintained by a Metering Data Agent containing information about meters and the persons with which those meters are associated including the information listed in clause 8.3.1.

Metered Schedule: Has the meaning given in clause 9.3.4.

Metering Data Agent: The person identified under clause 8.1.2 or clause 8.1.4.

Metering Protocol: A combination of the Metering Data Rules as specified by the Economic Regulation Authority and a Network Operator’s metering requirements as a condition of access.  The metering requirement means in the context of a “covered network” (as that term is defined in the Access Code) the “Metering Rules” as defined in the Access Code while when used in the context of a network which is not a “covered network” (as that term is defined in the Access Code) means any commercial arrangement for metering energy.

The definition of the Metering Protocol is subject to finalisation of the Metering Rules arrangements.

Minimum Frequency Keeping Capacity: Has the meaning given in clause 3.10.1(a).

Minimum STEM Price: The price determined in accordance with clause 6.20.4 as the minimum price that may be associated with a Portfolio Supply Curve or a Portfolio Demand Curve forming part of a STEM Submission or Standing STEM Submission.  

Minister: The Minister responsible for administering the Electricity Industry Act.

Monitoring and Reporting Protocol: The procedure developed by System Management and approved by the IMO in accordance with clauses 2.15.4 and 2.15.7 and, if applicable, as amended in accordance with clauses 2.9 and 2.10.

Monitoring Protocol: The procedure developed by the IMO in accordance with clause 2.15.1, 2.15.7 and, as amended from time to time in accordance with clauses 2.9 and 2.10.

Monthly Reserve Capacity Price: The dollar per megawatt per Trading month price calculated in accordance with clause 4.29.1.

Monthly Special Reserve Capacity Price: The dollar per megawatt per Trading Month price calculated in accordance with clause 4.29.2.

MW: Means megawatt.

MWh: Means megawatt hour.

Net Bilateral Position: Means in relation to a Market Participant, the amount calculated under clause 6.9.2.

Net Contract Position: In respect of a Market Participant for a Trading Interval is calculated in accordance with clause 6.9.13.

Net STEM Refund:  Has the meaning given in clause 4.26.3.

Net STEM Shortfall: Has the meaning given in clause 4.26.2.

Network: A transmission system or distribution System registered as a Network under clause 2.29.3.

Network Control Service: Has the meaning given in clause 5.1.1.

Network Control Service Contract: A contract between a Network Operator and a Market Participant to provide a Network Control Service.

Network Operator: A person who registers as a Network Operator, in accordance with clause 2.28.2, 2.28.3 or 2.28.4.
Non-Balancing Dispatch Merit Order: An ordered list of Scheduled Generators, Curtailable Loads Demand Side Programmes and Dispatchable Loads registered by Market Participants, other than Verve Energy, determined by the IMO in accordance with clause 6.12.1, indicating the order in which those Scheduled Generators and Dispatchable Loads should receive Dispatch Instructions from System Management in the circumstances to which the relevant Dispatch Order applies.  

Non-Balancing Dispatch Instruction Payment (DIP): Has the meaning given in clause 6.17.6.

Non-Balancing Facility: Means a Registered Facility that is not a Balancing Facility.
Non-Business Day: A day that is a Saturday, Sunday, or a public holiday throughout Western Australia.
Non-Dispatchable Load: A Load which is not a Dispatchable Load or an Interruptible Load.

Non-Liquid Fuel:  Means all fuels other than Liquid Fuel.
Non-Qualifying Constrained On Generation: Has the meaning given in clause 6.17.3(e).
Non-Qualifying Constrained Off Generation: Has the meaning given in clause 6.17.4(e).
Non-Liquid Supply Decrease Price: A price specified in Balancing Data to apply in forming the Dispatch Merit Order for a Trading Interval for a Scheduled Generator declared to be operating on Non-Liquid Fuel and in the calculation of the Dispatch Instruction Payment for that Scheduled Generator when declared to be operating on Non-Liquid Fuel during that Trading Interval.  Different values apply for Peak Trading Intervals and Off-Peak Trading Intervals.

Non-Liquid Supply Increase Price: A price specified in Balancing Data to apply in forming the  Dispatch Merit Order for a Trading Interval for a Scheduled Generator declared to be operating on Non-Liquid Fuel and in the calculation of the Dispatch Instruction Payment for that Scheduled Generator when declared to be operating on Non-Liquid Fuel during that Trading Interval.  Different values apply for Peak Trading Intervals and Off-Peak Trading Intervals.

Non-Scheduled Generator: A generation system that can be self-scheduled by its operator (with the exception that System Management can require it to decrease its output subject to its physical capabilities) and which is registered as a Non-Scheduled Generator in accordance with clause 2.29.4(a) or (d).

Non-STEM Settlement Date: The Business Day, determined under clause 9.16.2(e), on which the IMO issues Non-STEM Settlement Statements relating to a Trading Month.

Non-STEM Settlement Statement: A settlement statement for a Trading Month containing the information described in clause 9.18.3.

Non-STEM Settlement Statement Date: Has the meaning given in clause 9.16.2(c). 

Non-STEM Settlement Disagreement Deadline:  Has the meaning given in clause 9.16.2(f).  

Non-Temperature Dependent Load:  A Load accepted by the IMO as a Non-Temperature Dependent Load under clause 4.28.9.

Normal Operating State:  The state of the SWIS defined in clause 3.3.1.

Notice of Disagreement: A notice issued by a Market Participant under any of clause 9.17.3, clause 9.18.4 or clause 9.19.5, to the IMO indicating a disagreement with either a STEM Settlement Statement or a Non-STEM Settlement Statement.

Notice of Dispute: A notice issued under clause 2.19.1 and containing the information described in clause 2.19.3.

Notional Wholesale Meter: A notional interval meter quantity associated with a Market Customer’s aggregate consumption not metered by Trading Interval.  This value will be an estimate produced by the IMO.

Off-Peak Trading Interval: A Trading Interval occurring between 10 PM and 8 AM.

Offer: Means a specified MW range over which a Market Participant is prepared to have its Balancing Facility dispatched upwards from a Resource Plan for Balancing, subject to the specified Ramp Rate Limit, at or above a specified $/MWh price.
Operating Instruction: Means an instruction issued by System Management requiring a Facility to increase or decrease its output or decrease its consumption to meet the requirements of:
(a)
a Network Control Service Contract;

(b)
an Ancillary Service Contract; 

(c)
a Test under these Market Rules; or

(d)
a Supplementary Capacity Contract.
Operating State: Means an Emergency Operating State, a High Risk Operating State or a Normal Operating State.  
Operational System Load Estimate: Has the meaning given in clause 6.14.4(a).

Opportunistic Maintenance: Has the meaning given in clause 3.19.2.

Outage Contingency Plan: Part of an Outage Plan specifying contingency plans for returning the relevant item of equipment to service before the time when the outage or de-rating is planned to finish.

Outage Plan: Has the meaning given in clause 3.18.4A and includes a revised Outage Plan submitted under clause 3.18.9.

Out of Merit: Means dispatch of a Balancing Facility other than in the order in which it appears in the Balancing Merit Order.

Outstanding Amount: The amount calculated in accordance with clause 2.40.1.

PASA: See Projected Assessment of System Adequacy.

Parasitic Load: Energy consumption that occurs behind the connection point at which a generation system is connected to the Network, and which consequently reduces the energy sent-out by the generation system relative to the energy actually generated by the generation system.

Payment Default: Any failure to make a payment in respect of an Invoice in accordance with clause 9.22 or 9.24.7 or pay any other amount owing under these Market Rules by the time it is due. 

Peak Trading Interval: A Trading Interval occurring between 8 AM and 10 PM.

Planned Outage: Has the meaning given in clause 3.19.11.

Planning Criterion: Has the meaning given in clause 4.5.9.

Portfolio Constrained Off Compensation Price: Has the meaning given in clause 6.17.6A(b).

Portfolio Constrained On Quantity: Has the meaning given in clause 6.17.5(a).
Portfolio Demand Curve: A curve describing the STEM Price at which a Market Participant will purchase different levels of energy from the market having the form given in clause 6.6.2A(e).

Portfolio Dispatch Tolerance: Has the meaning given in clause 6.17.10.
Portfolio Downwards Out of Merit Generation: Has the meaning given in clause 6.17.6A(a)(ii).
Portfolio Loss Factor: For each Trading Interval = sum(Facility(i) Sent Out Metered Schedule * Loss Factor (i))/sum (Facility (i) Sent Out Metered Schedule).

Portfolio Ramp Rate Limit: Means Verve Energy’s best estimate, on a linear basis, of a the Verve Energy Portfolio’s physical ability to increase or reduce its output from the commencement of a Trading Interval to the end of the Trading Interval. 
Portfolio Supply Curve: A curve describing the STEM Price at which a Market Participant will provide the market with different levels of energy supply having the form given in clause 6.6.2A(d).
Portfolio Upwards Out of Merit Generation: Has the meaning given in clause 6.17.5(c).
Power System Adequacy: The ability of the SWIS to supply all demand for electricity in the SWIS at the time, allowing for scheduled and unscheduled outages of generation, transmission and distribution equipment and secondary equipment.

Power System Operation Procedure: See Market Procedure.

Power System Reliability: The ability of the SWIS to deliver energy within reliability standards while maintaining Power System Adequacy and Power System Security. 

Power System Security: The ability of the SWIS to withstand sudden disturbances, including the failure of generation, transmission and distribution equipment and secondary equipment.

Price Cap: Means:

(a)
a maximum price of:

(i)
for Balancing Facilities to run on Non-Liquid Fuel, the Maximum STEM Price; or


(ii)
for Balancing Facilities to run on Liquid Fuel, the Alternative Maximum STEM Price; and

(b)
a minimum price of the Minimum STEM Price.

Price-Quantity Pair: In the context of Reserve Capacity Offers, Supply Portfolio Curves and STEM Offers, a quantity that will be provided to the IMO by a Market Participant for a price equalling or exceeding the specified price.  In the context of Demand Portfolio Curves and STEM Bids, a quantity that will be purchased from the IMO by a Market Participant for a price equalling or less than the specified price.

Pricing BMO: Means the Balancing Merit Order adjusted:

(a)
to take into account the associated Ramp Rate Limits to reflect the physically achievable capacity of the Balancing Facility given the SOI Quantity; and

(b)
for Non-Scheduled Generators, the EOI Quantity.

Procedure Amendment: The specific wording of a proposed or accepted change to a Market Procedure.

Procedure Change Process: The process for amending a Market Procedure as set out in clauses 2.10 and 2.11.

Procedure Change Proposal: A proposal developed by the IMO or System Management to initiate a Procedure Change Process.

Procedure Change Report: A final report prepared by the IMO or System Management in relation to a Procedure Change Proposal, containing the information described in clause 2.10.13.

Procedure Change Submission: A submission made in relation to a Procedure Change Proposal submitted in accordance with clause 2.10.7.

Projected Assessment of System Adequacy (PASA): A forecasting study, undertaken by the IMO in the case of a Long Term PASA, and undertaken by System Management in the case of a Short Term PASA and a Medium Term PASA.

Protected Provision:  A chapter or clause of the Market Rules, identified in clause 2.8.13.

Prudential Obligations: In respect of a Market Participant, the obligations set out in clauses 2.37 to 2.43.

Public:  When used in reference to information confidentiality, an information confidentiality status whereby information or documents may be made available to any person.

Ramp Rate Limit: Means the Market Participant’s best estimate, on a linear basis, of a Facility’s physical ability to increase or reduce its output from the commencement of a Trading Interval..

Ready Reserve Standard: Has the meaning given in clause 3.18.11A.

Reference Node: The Muja 330 bus-bar (relative to which Loss Factors are defined).  

Refund Table: The table titled “Refund Table” and set out in Chapter 4.   

Registered Facility: In respect of a Rule Participant, a Facility registered by that Rule Participant with the IMO under Chapter 2.

Regulations: Any regulations made under the Electricity Industry Act 2004 (WA) but excluding the Electricity Industry (Wholesale Market) Regulations 2004 (WA).

Regulator Fees: The fees determined by the IMO in accordance with clause 2.24, and payable by Market Participants for the services provided by the Economic Regulation Authority in undertaking its Wholesale Electricity Market related functions and other functions under these Market Rules.

Relevant Demand: The consumption of a Demand Side Programme as determined in clause 4.26.2CA. Relevant Demand is used to determine Reserve Capacity shortfalls.

Relevant Dispatch Quantity: Means the sum of the EOI Quantities for each Facility needed for Balancing, in MW, at the end of a Trading Interval determined by System Management under clause 7A.3.6.
Relevant Settlement Statements:  Has the meaning given in clause 9.16.3A.

Relevant Quantity: Has the meaning given in clause 6.14.4(d).

Repaid Amount: Has the meaning given in clause 9.24.2(a).

Representative: In relation to a person means a representative of that person, including an employee, agent, officer, director, auditor, adviser, partner, consultant, joint venturer or sub-contractor, of that person.

Request for Expression of Interest: In respect of a Reserve Capacity Cycle, the request for expression of interest made available in accordance with clause 4.2.2.

Reserve Capacity: Capacity associated with a Facility.  Capacity may be:

(a)
the capacity of generation Systems to generate electricity and send it out into a network forming part of the SWIS; or

(b)
Demand Side Management, being the capability of a Facility registered by the Market Customer at a connection point to a Network forming part of the SWIS to reduce the consumption of electricity at that connection point.

Reserve Capacity Auction: The process for determining the Reserve Capacity Price for a Reserve Capacity Cycle and the quantity of Reserve Capacity scheduled by the IMO for each Market Participant under clause 4.19.

Reserve Capacity Auction Requirement: The quantity of Reserve Capacity calculated in accordance with clause 4.15.2(b), which is the target quantity to be procured in a Reserve Capacity Auction.

Reserve Capacity Cycle: The cycle of events described in clause 4.1.

Reserve Capacity Deficit: Has the meaning given in clause 4.26.1A.
Reserve Capacity Information Pack: A package of information, including the information described in clause 4.7.3, pertaining to a Reserve Capacity Auction.

Reserve Capacity Mechanism: Chapter 4 of the Market Rules.

Reserve Capacity Obligations: For a Market Participant holding Capacity Credits, determined in accordance with clause 4.12.1, clause 4.28B or clause 4.28C.

Reserve Capacity Obligation Quantity: The specific amount of capacity required to be provided in a Trading Interval as part of a Reserve Capacity Obligation set by the IMO in accordance with clauses 4.12.4 and 4.12.5 or clauses 4.28B or 4.28C as adjusted from time to time in accordance with these Market Rules, including under clause 4.12.6.  

Reserve Capacity Offer: A submission from a Market Participant to the IMO, in the format and including the information described in clause 4.18.1.

Reserve Capacity Price: In respect of a Reserve Capacity Cycle, the price for Reserve Capacity determined in accordance with clause 4.29.1 and multiplied by 12, where this price is expressed in units of dollars per megawatt per year and has a value between zero and the Maximum Reserve Capacity Price.

Reserve Capacity Requirement: Has the meaning given in clause 4.6.1.

Reserve Capacity Security: Has the meaning given in clause 4.13.1.

Reserve Capacity Target: In respect of a Capacity Year, the IMO’s estimate of the total amount of generation or Demand Side Management capacity required in the SWIS to satisfy the Planning Criterion for that Capacity Year determined in accordance with clause 4.5.10(b).

Resource Plan: A detailed schedule for all Trading Intervals in a relevant Trading Day, based on a Resource Plan Submission containing the information in clause 6.11 accepted by the IMO under clause 6.5.2 (as part of an accepted Resource Plan Submission) or set in accordance with clause 6.5.4 (in the case of a default Resource Plan).

Resource Plan Submission: A submission by a Market Participant to the IMO made in accordance with clause 6.5.

Review Period: In the case of the first Review Period, the 3 year period commencing on 1 July in the calendar year following the calendar year in which Energy Market Commencement occurs.  For each subsequent Review Period, the 3 year period commencing on the third anniversary of the commencement of the previous Review Period.  

Reviewable Decision:  Decisions made by the IMO in respect of which an eligible person may apply to the Electricity Review Board in accordance with section 125 of the Electricity Industry Act and the Regulations, and does not include any decisions of a class specified for this purpose in the Regulations under section 125 of that Act.

Rule Change Proposal: A proposal made in accordance with clause 2.5  proposing that the IMO make Amending Rules.

Rule Participant: Any person registered as a Rule Participant in accordance with Chapter 2, the IMO and System Management.

Rule Participant Dispatch Restricted: An information confidentiality status whereby information or documents may only be made available to the parties described in clause 10.2.2(d).

Rule Participant Market Restricted: An information confidentiality status whereby information or documents may only be made available to the parties described in clause 10.2.2(c).

Scheduled Generator: A generation system that can increase or decrease the quantity of electricity it generates and sends out into a network forming part of the SWIS (subject to limits on its physical capabilities) in response to instructions from System Management and is registered as such in accordance with clause 2.29.4(b) and (c).

Scheduled Outages: Has the meaning given in clause 3.19.1.

Scheduled System Load: Has the meaning given in clause 6.14.4(c).

Scheduling Day: In respect of a Trading Day, the calendar day immediately preceding the calendar day on which the Trading Day commences.

Season: As the context requires, any of the Cold Season, Intermediate Season or Hot Season.

Secretariat: the secretariat of the Market Advisory Committee.
Security Deposit: Has the meaning given in clause 2.38.4(b). 

Security Limit:  Any technical limit on the operation of the SWIS as a whole, or a region of the SWIS, necessary to maintain the Power System Security, including both static and dynamic limits.

Sent Out Capacity: Means:

(h) for a Balancing Facility, other than the Verve Energy Balancing Portfolio, that is a:

(i)
Scheduled Generator, the capacity provided as the Standing Data in Appendix 1(b)(iii); and

(ii)
Non-Scheduled Generator, the capacity provided as the Standing Data in Appendix 1(e)(iiiA); and

(i) for the Verve Energy Balancing Portfolio, the sum of all of the Standing Data in Appendix 1(b)(iii) and Appendix 1(e)(iiiA) for each Facility in the Verve Energy Balancing Portfolio.

Sent Out Metered Schedule: Means the Metered Schedule converted to sent out MWh quantities using applicable Loss Factors.

Service Fee Settlement Amount: Has the meaning given in clause 9.15.

Settlement Statement: A STEM Settlement Statement, a Non-STEM Settlement Statement, an adjusted STEM Settlement Statement or an adjusted Non-STEM Settlement Statement. 

Shareholding Minister:  The Minister responsible for administering the Electricity Corporation Act.

Short Term Energy Market (STEM): A forward market operated under Chapter 6 in which Market Participants can purchase electricity from, or sell electricity to, the IMO.

Short Term PASA: A PASA study conducted in accordance with clause 3.17.

Short Term Special Price Arrangement: A Special Price Arrangement that applies for not more than one Reserve Capacity Cycle.

SOI Quantity: Means the quantity, in MW, at which a Balancing Facility was operating as at the start of a Trading Interval.

South West interconnected system (SWIS): Has the meaning given in the Electricity Industry Act.

Special Price Arrangement: An arrangement under clause 4.21 or 4.22 whereby a Market Participant can secure a price for Reserve Capacity that may differ from the Reserve Capacity Price. 

Special Reserve Capacity Price: The dollar per megawatt per year price applicable to  Capacity Credits held by a Market Participant in respect of a Registered Facility and subject to a Special Price Arrangement.

Spinning Reserve: Supply capacity held in reserve from synchronised Scheduled Generators, Dispatchable Loads or Interruptible Loads, so as to be available to support the system frequency in the event of an outage of a generating works or transmission equipment or to be dispatched to provide energy as allowed under these Market Rules.

Spinning Reserve Service: Has the meaning given in clause 3.9.2.

Stand Alone Facility: Means a Facility that is accepted by the IMO under clause 7A.4 as a Stand Alone Facility.

Standard Rule Change Process: The process for dealing with Rule Change Proposals set out in clause 2.7.

Standing Balancing Data: Balancing Data stored by the IMO reflecting the information described in Appendix 1 provided to the IMO in accordance with clause 2.33.3(c)(x) or clause 2.34.

Standing Bilateral Submission: A submission by a Market Generator to the IMO made in accordance with clause 6.2A.

Standing Data: Data maintained by the IMO under clause 2.34.1.

Standing Resource Plan: A submission related in Resource Plans by a Market Generator to the IMO made in accordance with clause 6.5C.

Standing STEM Submission: A submission by a Market Participant to the IMO made in accordance with clause 6.3C.

Statement of Corporate Intent: The statement of corporate intent as agreed by the Minister or otherwise deemed to apply by Division 2 of Part 5 of the Electricity Corporations Act.

Statement of Opportunities Report: A report prepared in accordance with clause 4.5.13 presenting the results of the Long Term PASA study, including a statement of required investment if Power System Security and Power System Reliability are to be maintained.

STEM: See Short Term Energy Market.

STEM Auction: The process, described in clause 6.9, used to clear the STEM.

STEM Bid: A bid to purchase energy from the IMO via the STEM Auction for a Trading Interval.

STEM Clearing Price: Has the meaning given in clause 6.9.7.

STEM Clearing Quantity: Has the meaning given in clause 6.9.8.

STEM Invoice: An Invoice issued in accordance with clause 9.16.1(a)(ii).

STEM Offer: An offer to provide energy through the STEM Auction for a Trading Interval determined by the IMO in accordance with clause 6.9.3.

STEM Settlement Date: The date determined in accordance with clause 9.16.1(b) for settling transactions covered by STEM Settlement Statements.

STEM Settlement Disagreement Deadline:  The time determined in accordance with clause 9.16.1(c) by which Notices of Disagreement concerning a STEM Settlement Statement for a Trading Week must be submitted to the IMO.  

STEM Settlement Statement: A settlement statement for STEM transactions during a Trading  Day issued under clause 9.16.1(a)(i) and containing the information described in clause 9.17.2.

STEM Submission: A submission by a Market Participant to the IMO made in accordance with clause 6.3B containing the information set out in, and in the format prescribed by, clause 6.6.

Supplementary Capacity Contract: An agreement under which a service provider agrees to supply one or more Eligible Services to the IMO, entered into in accordance with clause 4.24.

Suspension Event: An event described in clause 9.23.1.

Suspension Notice: A notice issued by the IMO in accordance with clause 2.32 or 9.23.7 that a Market Participant is suspended from trading in the Wholesale Electricity Market.

SWIS: See the South West interconnected system.

SWIS Operating Standards: The standards for the operation of the SWIS including the frequency and time error standards and voltage standards set out in clause 3.1.

SWIS Operating State: One or any of the Normal Operating State, High Risk Operating State or Emergency Operating State.

SWIS Restricted: An information confidentiality status whereby information or documents may only be made available to the parties described in clause 10.2.2(b).

System Management: A segregated business unit of Western Power Corporation responsible for dispatching the power system.

System Management Confidential: An information confidentiality status whereby information or documents may only be made available to the parties described in clause 10.2.2(e).

System Operation Fees: The fees determined by the IMO in accordance with clause 2.24, and payable by Market Participants for the services provided by System Management.

System Restart Service: Has the meaning given in clause 3.9.8.

Technical Code: A code prescribing technical rules and requirements for access arrangements, established under the Access Code. 

Technical Envelope: The limits for the operation of the SWIS in each SWIS Operating State.

Temperature Dependent Load:  A Load that is not a Non-Temperature Dependent Load.

Test: Means a Commissioning Test, an Equipment Test or a Reserve Capacity Test.
Theoretical Energy Schedule: Means the schedule determined under clause 6.15.1.
Total Amount: Has the meaning given in clause 9.24.3.

Total Consumed Energy: Means the total Loss Factor adjusted MWh consumed energy.

Total Sent Out Energy: Means the total Loss Factor adjusted MWh sent out energy of a Market Generator’s Scheduled and Non-Scheduled Generators as determined by as estimated from generator operational meter data and the use of state estimator systems.
Tolerance Range: The amount, determined by System Management under clause 2.13.6D of the Market Rules, by which a Market Participant may deviate from the obligations imposed on it under clause 7.10.1 or clause 3.21 before System Management must report an alleged breach of that clause under clause 2.13.6A. 

Trading Day: A period of 24 hours commencing at 8:00 AM on any day after Energy Market Commencement, except where the IMO declares that part of a Trading Day is to be treated as a full Trading Day under clause 9.1.1, in which case that part is a Trading Day.

Trading Interval: A period of 30 minutes commencing on the hour or half-hour during a Trading Day.

Trading Limit: Has the meaning given in clause 2.39.1.

Trading Margin: Has the meaning given in clause 2.41.1.

Trading Month: A period from the beginning of a Trading Day commencing on the first day of a calendar month to the end of the Trading Day that finishes on the first day of the following calendar month.

Trading Week: A period from the beginning of a Trading Day commencing on a Thursday, to the end of the Trading Day that finishes on the following Thursday.

Typical Accrual: The amount determined in accordance with clause 2.42.2.

Upward Deviation Administered Price (UDAP): The amount calculated under clause 6.14.5.

Upwards LFAS Enablement: Has the meaning given in clause 6.17.3(e).

Upwards Out of Merit Generation: Has the meaning given in clause 6.17.3(a)(ii) and 6.17.5.1(a)(ii).

Verification Test: Means a test under clause 4.25A.

Verve Energy: Means the body established by section 4(1)(a) of the Electricity Corporations Act.
Verve Energy Balancing Portfolio: Means all the Registered Facilities of Verve Energy other than Stand Alone Facilities.

Western Power: The body corporate established under the Electricity Corporation Act (1994) as Western Power Corporation.

Western Standard Time: Co-ordinated Universal Time + 8 hours.
Wholesale Electricity Market: The market established under section 122 of the Electricity Industry Act.

Wholesale Market Objectives:  The market objectives set out in Section of 122(2) of the Electricity Industry Act and repeated in clause 1.2.1.

Working Group: a working group as established under clause 2.3.17 of these Market Rules.
�“EGC” changed to “Verve Energy” and moved alphabetically
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